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What Will be the Impact of the Recommended Decision?
 The impact of updated make allowances on the protein 
price will vary because the protein price is a function of 
both the cheese price and the butter price. From January 
2023 through May 2024 the impact on the protein price 
would have varied between -$0.0896 to -$0.1054 per pound 
given the price relationship between butter and cheese.
However, determining the overall impact on prices is more 
complex due to the interaction between the price formula 
updates. For example, the updated make allowances will 
lower component prices which in turn will lower Class III 
and Class IV prices. Because the Class I price is determined 
from the Class III and Class IV prices, the Class I price will 
also be lower. However, three other price updates will serve 
to increase the Class I price.
 • Increasing the skim component factors.
 • Basing the Class I price on the higher of the advanced 

Class III or Class IV prices.
	 •	 Updating	the	Class	I	differentials.
 In conjunction with the recommended decision, AMS 
published an economic impact analysis (Economic Impact 
Analysis (usda.gov). Pooled revenue was reconstructed 
for each of the 11 FMMOs from 2019 through 2023 using 
the recommended price formulas. This analysis showed 
an average gain of $0.32 per hundredweight across all 
orders	for	those	five	years.	The	three	orders	in	the	southeast	
showed the largest gains, ranging from $1.49 in the 
Florida Order to $1.97 in the Appalachian Order. This was 
expected as all three orders have high Class I utilization and 
benefited	from	the	changes	to	the	Class	I	price.	Conversely,	
the Upper Midwest Order (-$0.10) and California Order 
(-$0.20) showed net losses. Given that both orders have 
low Class I utilization, and the vast majority of pooled milk 
is used for Class III and Class IV, the impact of higher make 
allowances	were	not	offset	by	the	higher	Class	I	prices.	
 However, this static analysis has shortcomings. First, it 
assumes that milk production and use would have remained 
the same regardless of the price changes. That assumption is 
likely not valid. There is a delicate dynamic between higher 
Class I prices and pooled revenue. On the one hand higher 
Class I prices would seem to increase pooled revenue. On 
the other hand, higher Class I prices can be expected to 
result in lower Class I sales. Would the higher Class I price 
generate	enough	additional	revenue	to	offset	the	lower	sales	

 Following a six-month hearing to consider updates to 
federal milk marketing order (FMMO) price formulas, 
USDA’s Agricultural Marketing Service (AMS) published 
a recommended decision on July 1. The seven proposed 
amendments are:
 1. Update the milk composition factors used in the 

Class III and Class IV skim milk price formulas to 
be 3.3% protein, 6.0% other solids, and 9.3% nonfat 
solids. The advanced Class III and Class IV skim 
milk prices are used to set the Class I skim milk price 
in all federal orders and the Class II, III, and IV skim 
milk prices in the four fat-skim orders (Appalachian, 
Arizona, Florida, and Southeast).

 2. Remove the 500-pound barrel cheddar cheese price 
from the protein price formula. Only the 40-pound 
block cheddar cheese price will be used.

 3. Update the manufacturing allowances in the Class 
III and Class IV price formulas to: Cheese: $0.2504; 
Butter: $0.2257; NFDM: $0.2268; and Dry Whey: 
$0.2653. 

 4. Update the butterfat recovery factor in the protein 
price formula to be 91% from 90%.

 5. Change the Class I price to be the higher of the 
advanced Class III or Class IV prices instead of being 
the average of the Class III and Class IV prices, plus 
$0.74/cwt.

 6. Initiate a new Class I price for extended shelf life 
(ESL) products which will be a 24-month rolling 
average of the Class I price.

	 7.	 Updated	the	Class	I	differential	values	to	reflect	the	
increased costs of serving the Class I market. Each of 
the over 3,100 U.S. counties and parishes has its own 
Class	I	differential.

 The impact of some of these changes themselves can 
be determined. For example, the increases in the make 
allowances will lower component prices for butterfat, other 
solids, and nonfat solids by a set amount regardless of the 
prices for butter, dry whey, and nonfat dry milk. 
 Impact of make allowances on component prices (per 
pound): 
 Butterfat -$0.0656
 Other solids -$0.0682
 Nonfat solids  -$0.0584
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volume? That is a critical question for producers in high 
Class I utilization areas. By the same token, higher make 
allowances will depress component prices. Would dairies in 
high manufacturing areas have produced as much milk if 
butterfat and protein prices were lower?
	 The	five-year	 time	 frame	of	 the	AMS	analysis	 included	
the severe market disruption caused by the COVID 19 
pandemic. The U.S. government entered the market in 
mid-2020 buying cheese in conjunction with the Farmers 
to Families Food Box program which continued through 
mid-2021. The cheese purchases helped to provide a much-
needed	 lifeline	 to	 people	 significantly	 impacted	 by	 the	
pandemic and provided a market for one segment of the 
hard-hit dairy industry. However, the market intervention 
also dramatically impacted regulated milk pricing. The 
cheese purchases spiked the block cheese price but had little 
impact on the barrel price. Nevertheless, the Class III price 
jumped while the Class IV price languished. 
	 These	price	dynamics	affect	the	economic	impact	analysis	
in two ways. First, retroactively applying the ‘higher 
of’ Class I price formula during the time when there was 
great divergence between the Class III and Class IV prices 
theoretically	 added	 significantly	 more	 Class	 I	 revenue	 to	
FMMOs than the existing ‘average of, plus $0.74’ formula. If 
the typical Class III and Class IV price relationships observed 
outside the pandemic had existed during the pandemic, the 
economic	 impact	 analysis	 would	 show	 significantly	 less	
Class I revenue being added to pooled revenue.
 The second impact is associated with the block-barrel 
price relationship. The recommended decision eliminates 
the barrel cheese price from the protein price formula. 
Because	block	prices	were	significantly	higher	 than	barrel	
prices during the pandemic, the net result is a sharp increase 
in the protein price. In fact, the AMS analysis showed the 
protein price would have been $0.07 higher during the 
five-year	period	despite	increasing	the	make	allowance	for	
cheese which by itself would lower the protein price by 

about $0.09. 
 The Program on Dairy Markets and Policy (Dairy 
Markets & Policy) analyzed the potential impact of the 
recommended decision using a dynamic, forward-looking 
model. The analysis projected prices from 2024 through 
2028 and incorporated expected changes in milk production, 
manufactured products, and exports in response to price 
changes. The results showed that the US All Milk price will 
be	 lower	 in	 the	first	 three	years	following	implementation	
and	higher	 in	 years	 four	 and	five.	The	 cumulative	 impact	
over	the	five-year	period	is	for	lower	All	Milk	and	Class	III	
prices than with the current price formulas, but higher Class 
I, Class II, and Class IV prices. The impact on individual 
FMMOs will vary depending on each order’s utilization. 

What Comes Next
	 There	are	five	more	steps	to	complete	the	hearing	process.	
	 1.	 Interested	parties	have	60	days	to	file	comments	and	

exceptions to the recommended decision, which will 
be mid-September. 

	 2.	 Then	AMS	has	60	days	to	issue	a	final	decision	(mid-
November). 

	 3.	 After	 the	 final	 decision	 is	 published	 AMS	 will	
conduct	a	producer	referendum	on	whether	the	final	
decision	should	be	adopted.	For	the	final	decision	to	
be approved, either two-thirds of the producers voting 
in an order or producers representing two-thirds of 
the volume of milk voting in the order must approve 
the amendments. If neither of the two-thirds majority 
vote in favor, the order is disbanded. The producer 
referendum is expected to occur in December or 
January.  

	 4.	 Following	the	producer	referendum	the	final	rule	will	
be published in the Federal Register. 

 5. AMS will implement the changes to pricing, which 
will likely not happen until mid-2025.



Ju
ly 

'24
 S

TA
TI

ST
IC

AL
 B

LE
ND

 P
RI

CE
 

Ju
ly 

'24
 M

ON
TH

LY
 M

IL
K 

VO
LU

ME
Ju

ly 
'24

 JE
RS

EY
 R

EG
UL

AT
ED

 B
LE

ND
 P

RI
CE

(M
illi

on
 #)

N
or

th
ea

st
 (B

os
to

n)
 

$2
2.

26
N

or
th

ea
st

 (B
os

to
n)

 
2,

28
8

N
or

th
ea

st
 (B

os
to

n)
 

$2
6.

72
Ap

pa
la

ch
ia

n 
(C

ha
rlo

tte
)

$2
3.

72
Ap

pa
la

ch
ia

n 
(C

ha
rlo

tte
)

42
6

Ap
pa

la
ch

ia
n 

(C
ha

rlo
tte

)
$2

7.
38

So
ut

he
as

t (
At

la
nt

a)
$2

4.
25

So
ut

he
as

t (
At

la
nt

a)
27

4
So

ut
he

as
t (

At
la

nt
a)

$2
7.

73
Fl

or
id

a 
(T

am
pa

)
$2

5.
66

Fl
or

id
a 

(T
am

pa
)

19
0

Fl
or

id
a 

(T
am

pa
)

$2
9.

55
M

id
ea

st
 (C

le
ve

la
nd

)
$2

1.
21

M
id

ea
st

 (C
le

ve
la

nd
)

1,
54

5
M

id
ea

st
 (C

le
ve

la
nd

)
$2

5.
25

U
pp

er
 M

id
w

es
t (

C
hi

ca
go

)
$2

0.
04

U
pp

er
 M

id
w

es
t (

C
hi

ca
go

)
2,

67
0

U
pp

er
 M

id
w

es
t (

C
hi

ca
go

)
$2

3.
94

C
en

tra
l (

Ka
ns

as
 C

ity
)

$2
0.

62
C

en
tra

l (
Ka

ns
as

 C
ity

)
1,

31
1

C
en

tra
l (

Ka
ns

as
 C

ity
)

$2
4.

80
C

al
ifo

rn
ia

 (L
os

 A
ng

el
es

)
$2

0.
84

C
al

ifo
rn

ia
 (L

os
 A

ng
el

es
)

2,
03

3
C

al
ifo

rn
ia

 (L
os

 A
ng

el
es

)
$2

1.
82

So
ut

hw
es

t (
D

al
la

s)
$2

1.
44

So
ut

hw
es

t (
D

al
la

s)
1,

06
8

So
ut

hw
es

t (
D

al
la

s)
$2

5.
94

Ar
iz

on
a 

(P
ho

en
ix

)
$2

1.
48

Ar
iz

on
a 

(P
ho

en
ix

)
28

4
Ar

iz
on

a 
(P

ho
en

ix
)

$2
5.

02
Pa

ci
fic

 N
or

th
w

es
t (

Se
at

tle
)

$2
0.

87
Pa

ci
fic

 N
or

th
w

es
t (

Se
at

tle
)

61
2

Pa
ci

fic
 N

or
th

w
es

t (
Se

at
tle

)
$2

4.
30

AL
L 

FM
M

O
 M

AR
K

ET
 A

VE
R

AG
E

$2
2.

04
AL

L 
FM

M
O

 M
AR

K
ET

 T
O

TA
L

12
,7

01
AL

L 
FM

M
O

 M
AR

K
ET

 A
VE

R
AG

E
$2

5.
68

Pr
ice

s r
ef

lec
t F

ed
er

al 
Or

de
r m

ini
m

um
 b

len
d 

pr
ice

s f
or

 ci
ty 

sh
ow

n.
To

ta
l G

ra
de

 A
 m

ilk
 vo

lum
e 

so
ld 

un
de

r F
M

M
O 

du
rin

g 
m

on
th

.
Pr

ice
s r

ef
lec

t F
M

M
O 

m
ini

m
um

 p
ric

es
 a

t J
er

se
y c

om
po

ne
nt

 va
lue

s.

Ju
ly,

 '2
4 J

ER
SE

Y 
BL

EN
D 

W
IT

H 
ES

TI
MA

TE
D

Ju
ly 

'24
 D

OL
LA

R 
DI

FF
ER

EN
CE

: J
ER

SE
Y 

MI
LK

Ju
ly 

'24
 P

ER
CE

NT
 D

IF
FE

RE
NC

E:
 JE

RS
EY

 M
IL

K
PR

OT
EI

N 
OR

 C
HE

ES
E 

YI
EL

D 
PR

EM
IU

MS
W

IT
H 

PR
EM

IU
MS

 V
S.

 S
TA

TI
ST

IC
AL

 B
LE

ND
 P

RI
CE

W
IT

H 
PR

EM
IU

MS
 V

S.
 S

TA
TI

ST
IC

AL
 B

LE
ND

 P
RI

CE

N
or

th
ea

st
 (B

os
to

n)
 

$2
6.

94
N

or
th

ea
st

 (B
os

to
n)

 
$4

.6
8

N
or

th
ea

st
 (B

os
to

n)
 

21
.0

%
Ap

pa
la

ch
ia

n 
(C

ha
rlo

tte
) (

in
cl

ud
es

 p
ro

te
in

 p
re

m
.)

$2
7.

70
Ap

pa
la

ch
ia

n 
(C

ha
rlo

tte
)

$3
.9

8
Ap

pa
la

ch
ia

n 
(C

ha
rlo

tte
)

16
.8

%
So

ut
he

as
t (

At
la

nt
a)

$2
7.

73
So

ut
he

as
t (

At
la

nt
a)

$3
.4

8
So

ut
he

as
t (

At
la

nt
a)

14
.4

%
Fl

or
id

a 
(T

am
pa

)
$2

9.
55

Fl
or

id
a 

(T
am

pa
)

$3
.8

9
Fl

or
id

a 
(T

am
pa

)
15

.2
%

M
id

ea
st

 (C
le

ve
la

nd
) (

in
cl

ud
es

 p
ro

te
in

 p
re

m
iu

m
)

$2
5.

69
M

id
ea

st
 (C

le
ve

la
nd

)
$4

.4
8

M
id

ea
st

 (C
le

ve
la

nd
)

21
.1

%
U

pp
er

 M
id

w
es

t (
C

hi
ca

go
) (

in
cl

ud
es

 c
y 

pr
em

iu
m

)
$2

4.
20

U
pp

er
 M

id
w

es
t (

C
hi

ca
go

)
$4

.1
6

U
pp

er
 M

id
w

es
t (

C
hi

ca
go

)
20

.7
%

C
en

tra
l (

Ka
ns

as
 C

ity
)

$2
4.

80
C

en
tra

l (
Ka

ns
as

 C
ity

)
$4

.1
8

C
en

tra
l (

Ka
ns

as
 C

ity
)

20
.3

%
C

al
ifo

rn
ia

 (L
os

 A
ng

el
es

)
$2

1.
82

C
al

ifo
rn

ia
 (L

os
 A

ng
el

es
)

$0
.9

8
C

al
ifo

rn
ia

 (L
os

 A
ng

el
es

)
4.

7%
So

ut
hw

es
t (

D
al

la
s)

$2
5.

94
So

ut
hw

es
t (

D
al

la
s)

$4
.5

0
So

ut
hw

es
t (

D
al

la
s)

21
.0

%
Ar

iz
on

a 
(P

ho
en

ix
) (

in
cl

ud
es

 p
ro

te
in

)
$2

5.
33

Ar
iz

on
a 

(P
ho

en
ix

)
$3

.8
5

Ar
iz

on
a 

(P
ho

en
ix

)
17

.9
%

Pa
ci

fic
 N

or
th

w
es

t (
Se

at
tle

)
$2

4.
30

Pa
ci

fic
 N

or
th

w
es

t (
Se

at
tle

)
$3

.4
3

Pa
ci

fic
 N

or
th

w
es

t (
Se

at
tle

)
16

.5
%

AL
L 

FM
M

O
 M

AR
K

ET
 A

VE
R

AG
E

$2
5.

82
AL

L 
FM

M
O

 M
AR

K
ET

 A
VE

R
AG

E
$3

.7
8

AL
L 

FM
M

O
 M

AR
K

ET
 A

VE
R

AG
E

17
.2

%

Pr
ice

s r
ef

lec
t d

iffe
re

nc
e 

be
tw

ee
n 

Je
rse

y p
ric

e 
wi

th
 p

re
m

ium
s, 

an
d 

Pe
rce

nt
 d

iffe
re

nc
e 

in 
Je

rse
y p

ric
e 

wi
th

 p
re

m
ium

s, 
ov

er
 th

e
th

e 
sta

tis
tic

al 
ble

nd
 p

ric
e.

sta
tis

tic
al 

ble
nd

 p
ric

e.

ES
TI

MA
TE

D 
JE

RS
EY

 M
IL

K 
CO

MP
OS

IT
IO

N
Ju

l-2
4

RE
GU

LA
TE

D 
MI

LK
 P

RI
CE

S
Ju

l-2
4

AV
ER

AG
E 

JE
RS

EY
 P

RI
CE

 A
DJ

US
TM

EN
T 

PE
R 

CW
T:

Ju
l-2

4

Bu
tte

rfa
t

4.
93

FM
M

O
 M

ilk
fa

t
3.

57
20

$ 
   

 
FM

M
O

 M
ilk

fa
t A

dj
us

tm
en

t
$3

.2
9

TR
U

E 
Pr

ot
ei

n
3.

71
FM

M
O

 T
ru

e 
Pr

ot
ei

n
1.

94
66

$ 
   

 
FM

M
O

 T
ru

e 
Pr

ot
ei

n 
Ad

ju
st

m
en

t
$1

.1
0

O
th

er
 S

ol
id

s
5.

73
FM

M
O

 O
th

er
 S

ol
id

s
0.

25
71

$ 
   

 
FM

M
O

 O
th

er
 S

ol
id

s 
Ad

ju
st

m
en

t
($

0.
01

)
So

lid
s 

N
ot

 F
at

 (S
N

F)
9.

44
Ch

ee
se

 Y
iel

d (
90

%
 F

at 
Re

co
ve

ry,
 38

%
 M

ois
tur

e)
12

.8
5

CM
E 

Bl
oc

k C
he

es
e P

ric
e

1.
91

$ 
   

   

Th
e 

N
A

J 
M

ilk
 C

om
po

ne
nt

 O
ut

lo
ok

 is
 p

ub
lis

he
d 

by
 N

at
io

na
l A

ll-
Je

rs
ey

 In
c,

 6
48

6 
Ea

st
 M

ai
n 

St
re

et
, R

ey
no

ld
sb

ur
g,

 O
H

  4
30

68
.  

Al
l R

ig
ht

s 
R

es
er

ve
d.

  R
ep

rin
t b

y 
Pe

rm
is

si
on

.

In
clu

de
s a

 p
ro

te
in 

pr
em

ium
 o

f $
0.

05
 fo

r e
ve

ry 
0.

01
%

 in
cre

as
e 

in 
pr

ot
ein

 o
ve

r t
he

 m
ar

ke
t a

ve
ra

ge
.

M
ilk

 &
 C

om
po

ne
nt

 O
ut

lo
ok

-J
ul

y 
20

24
 Je

rs
ey

 P
ric

e 
Co

m
pa

ris
on

s
N

AJ
  



20
24

 A
VE

RA
GE

 S
TA

TI
ST

IC
AL

 B
LE

ND
 P

RI
CE

 
20

24
 M

IL
K 

VO
LU

ME
20

24
 A

VE
RA

GE
 JE

RS
EY

 R
EG

UL
AT

ED
 B

LE
ND

 P
RI

CE
FO

R 
EA

CH
 F

ED
ER

AL
 O

RD
ER

(M
illi

on
 #)

N
or

th
ea

st
 (B

os
to

n)
 

$2
0.

61
N

or
th

ea
st

 (B
os

to
n)

 
15

,8
14

   
   

 
N

or
th

ea
st

 (B
os

to
n)

 
$2

4.
53

Ap
pa

la
ch

ia
n 

(C
ha

rlo
tte

)
$2

1.
96

Ap
pa

la
ch

ia
n 

(C
ha

rlo
tte

)
3,

10
5

   
   

   
Ap

pa
la

ch
ia

n 
(C

ha
rlo

tte
)

$2
5.

75
So

ut
he

as
t (

At
la

nt
a)

$2
2.

41
So

ut
he

as
t (

At
la

nt
a)

2,
08

8
   

   
   

So
ut

he
as

t (
At

la
nt

a)
$2

6.
20

Fl
or

id
a 

(T
am

pa
)

$2
3.

87
Fl

or
id

a 
(T

am
pa

)
1,

46
4

   
   

   
Fl

or
id

a 
(T

am
pa

)
$2

7.
86

M
id

ea
st

 (C
le

ve
la

nd
)

$1
9.

22
M

id
ea

st
 (C

le
ve

la
nd

)
10

,0
01

   
   

 
M

id
ea

st
 (C

le
ve

la
nd

)
$2

3.
18

U
pp

er
 M

id
w

es
t (

C
hi

ca
go

)
$1

7.
73

U
pp

er
 M

id
w

es
t (

C
hi

ca
go

)
17

,5
81

   
   

 
U

pp
er

 M
id

w
es

t (
C

hi
ca

go
)

$2
1.

27
C

en
tra

l (
Ka

ns
as

 C
ity

)
$1

8.
69

C
en

tra
l (

Ka
ns

as
 C

ity
)

8,
89

2
   

   
   

C
en

tra
l (

Ka
ns

as
 C

ity
)

$2
2.

46
  C

al
ifo

rn
ia

 (L
os

 A
ng

el
es

)
$1

8.
60

C
al

ifo
rn

ia
 (L

os
 A

ng
el

es
)

14
,2

47
   

   
 

C
al

ifo
rn

ia
 (L

os
 A

ng
el

es
)

$1
9.

53
So

ut
hw

es
t (

D
al

la
s)

$1
9.

28
So

ut
hw

es
t (

D
al

la
s)

7,
54

2
   

   
   

So
ut

hw
es

t (
D

al
la

s)
$2

3.
09

Ar
iz

on
a 

(P
ho

en
ix

)
$1

9.
81

Ar
iz

on
a 

(P
ho

en
ix

)
2,

52
8

   
   

   
Ar

iz
on

a 
(P

ho
en

ix
)

$2
3.

43
Pa

ci
fic

 N
or

th
w

es
t (

Se
at

tle
)

$1
9.

00
Pa

ci
fic

 N
or

th
w

es
t (

Se
at

tle
)

4,
25

8
   

   
   

Pa
ci

fic
 N

or
th

w
es

t (
Se

at
tle

)
$2

2.
04

AL
L 

FM
M

O
 M

AR
K

ET
 A

VE
R

AG
E

$2
0.

11
AL

L 
FM

M
O

 M
AR

K
ET

 T
O

TA
L

87
,5

20
   

   
 

AL
L 

FM
M

O
 M

AR
K

ET
 A

VE
R

AG
E

$2
3.

58

Pr
ice

s r
ef

lec
t F

ed
er

al 
Or

de
r m

ini
m

um
 b

len
d 

pr
ice

s f
or

 ci
ty 

sh
ow

n.
To

ta
l G

ra
de

 A
 m

ilk
 vo

lum
e 

so
ld 

un
de

r F
M

M
O.

Pr
ice

s r
ef

lec
t F

M
M

O 
m

ini
m

um
 p

ric
es

 a
t J

er
se

y c
om

po
ne

nt
 va

lue
s.

20
24

 A
VE

RA
GE

 JE
RS

EY
 B

LE
ND

 W
IT

H 
ES

TI
MA

TE
D

20
24

 A
VE

RA
GE

 D
OL

LA
R 

DI
FF

ER
EN

CE
: J

ER
SE

Y 
MI

LK
20

24
 A

VE
RA

GE
 P

ER
CE

NT
 D

IF
FE

RE
NC

E:
 JE

RS
EY

 M
IL

K
PR

OT
EI

N 
OR

 C
HE

ES
E 

YI
EL

D 
PR

EM
IU

MS
W

IT
H 

PR
EM

IU
MS

 V
S.

 S
TA

TI
ST

IC
AL

 B
LE

ND
 P

RI
CE

W
IT

H 
PR

EM
IU

MS
 V

S.
 S

TA
TI

ST
IC

AL
 B

LE
ND

 P
RI

CE
N

or
th

ea
st

 (B
os

to
n)

 
$2

4.
81

N
or

th
ea

st
 (B

os
to

n)
 

$4
.2

1
N

or
th

ea
st

 (B
os

to
n)

 
20

.4
%

Ap
pa

la
ch

ia
n 

(C
ha

rlo
tte

) (
in

cl
ud

es
 p

ro
te

in
 p

re
m

.)
$2

6.
14

Ap
pa

la
ch

ia
n 

(C
ha

rlo
tte

)
$3

.8
5

Ap
pa

la
ch

ia
n 

(C
ha

rlo
tte

)
17

.3
%

So
ut

he
as

t (
At

la
nt

a)
$2

6.
20

So
ut

he
as

t (
At

la
nt

a)
$3

.5
6

So
ut

he
as

t (
At

la
nt

a)
15

.8
%

Fl
or

id
a 

(T
am

pa
)

$2
7.

86
Fl

or
id

a 
(T

am
pa

)
$3

.9
4

Fl
or

id
a 

(T
am

pa
)

16
.5

%
M

id
ea

st
 (C

le
ve

la
nd

) (
in

cl
ud

es
 p

ro
te

in
 p

re
m

iu
m

)
$2

3.
72

M
id

ea
st

 (C
le

ve
la

nd
)

$4
.5

4
M

id
ea

st
 (C

le
ve

la
nd

)
23

.7
%

U
pp

er
 M

id
w

es
t (

C
hi

ca
go

) (
in

cl
ud

es
 c

y 
pr

em
iu

m
)

$2
1.

57
U

pp
er

 M
id

w
es

t (
C

hi
ca

go
)

$3
.9

3
U

pp
er

 M
id

w
es

t (
C

hi
ca

go
)

22
.4

%
C

en
tra

l (
Ka

ns
as

 C
ity

)
$2

2.
46

C
en

tra
l (

Ka
ns

as
 C

ity
)

$3
.7

9
C

en
tra

l (
Ka

ns
as

 C
ity

)
20

.3
%

C
al

ifo
rn

ia
 (L

os
 A

ng
el

es
)

$1
9.

53
C

al
ifo

rn
ia

 (L
os

 A
ng

el
es

)
$0

.9
2

C
al

ifo
rn

ia
 (L

os
 A

ng
el

es
)

5.
0%

So
ut

hw
es

t (
D

al
la

s)
$2

3.
09

So
ut

hw
es

t (
D

al
la

s)
$3

.7
9

So
ut

hw
es

t (
D

al
la

s)
19

.6
%

Ar
iz

on
a 

(P
ho

en
ix

) (
in

cl
ud

es
 p

ro
te

in
)

$2
3.

82
Ar

iz
on

a 
(P

ho
en

ix
)

$3
.8

7
Ar

iz
on

a 
(P

ho
en

ix
)

19
.5

%
Pa

ci
fic

 N
or

th
w

es
t (

Se
at

tle
)

$2
2.

04
Pa

ci
fic

 N
or

th
w

es
t (

Se
at

tle
)

$3
.0

4
Pa

ci
fic

 N
or

th
w

es
t (

Se
at

tle
)

16
.0

%
AL

L 
FM

M
O

 M
AR

K
ET

 A
VE

R
AG

E
$2

3.
75

AL
L 

FM
M

O
 M

AR
K

ET
 A

VE
R

AG
E

$3
.5

9
AL

L 
FM

M
O

 M
AR

K
ET

 A
VE

R
AG

E
17

.8
%

Pr
ice

s r
ef

lec
t d

iffe
re

nc
e 

be
tw

ee
n 

Je
rse

y p
ric

e 
wi

th
 p

re
m

ium
s, 

an
d 

Pe
rce

nt
 d

iffe
re

nc
e 

in 
Je

rse
y p

ric
e 

wi
th

 p
re

m
ium

s, 
ov

er
 th

e
th

e 
sta

tis
tic

al 
ble

nd
 p

ric
e.

sta
tis

tic
al 

ble
nd

 p
ric

e.

ES
TI

MA
TE

D 
JE

RS
EY

 M
IL

K 
CO

MP
OS

IT
IO

N
20

24
RE

GU
LA

TE
D 

MI
LK

 P
RI

CE
S

20
24

AV
ER

AG
E 

JE
RS

EY
 P

RI
CE

 A
DJ

US
TM

EN
T 

PE
R 

CW
T:

20
24

Bu
tte

rfa
t

5.
09

FM
M

O
 M

ilk
fa

t
$3

.3
14

5 
FM

M
O

 M
ilk

fa
t A

dj
us

tm
en

t
$2

.7
3

TR
U

E 
Pr

ot
ei

n
3.

88
FM

M
O

 T
ru

e 
Pr

ot
ei

n
$1

.4
35

6 
FM

M
O

 T
ru

e 
Pr

ot
ei

n 
Ad

ju
st

m
en

t
$1

.1
1

O
th

er
 S

ol
id

s
5.

73
FM

M
O

 O
th

er
 S

ol
id

s
$0

.2
49

7 
FM

M
O

 O
th

er
 S

ol
id

s 
Ad

ju
st

m
en

t
($

0.
01

)
So

lid
s 

N
ot

 F
at

 (S
N

F)
9.

61
Ch

ee
se

 Y
iel

d (
90

%
 F

at 
Re

co
ve

ry,
 38

%
 M

ois
tur

e)
13

.4
3

CM
E 

Bl
oc

k C
he

es
e P

ric
e

$1
.6

9

Th
e 

N
A

J 
M

ilk
 C

om
po

ne
nt

 O
ut

lo
ok

 is
 p

ub
lis

he
d 

by
 N

at
io

na
l A

ll-
Je

rs
ey

 In
c,

 6
48

6 
Ea

st
 M

ai
n 

St
re

et
, R

ey
no

ld
sb

ur
g,

 O
H

  4
30

68
.  

Al
l R

ig
ht

s 
R

es
er

ve
d.

  R
ep

rin
t b

y 
Pe

rm
is

si
on

.

In
clu

de
s a

 p
ro

te
in 

pr
em

ium
 o

f $
0.

05
 fo

r e
ve

ry 
0.

01
%

 in
cre

as
e 

in 
pr

ot
ein

 o
ve

r t
he

 m
ar

ke
t a

ve
ra

ge
.

M
ilk

 &
 C

om
po

ne
nt

 O
ut

lo
ok

-2
02

4 
Pr

ice
s t

hr
ou

gh
 Ju

ly 
N

AJ


